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A More Conscious Choice

There are plenty of financial services firms assisting investors with 
financial planning and portfolio management.

At First Affirmative Financial Network, we believe in delivering more. We can 
help you achieve your financial goals and make a difference with your money—
at the same time.

Directing investment capital toward businesses that offer solutions to some 
of the world’s most pressing environmental and social challenges is not only 
possible, but increasingly common. We help clients invest in companies that 
contribute to a clean, healthy environment, treat people fairly, embrace equal 
opportunity, produce safe and useful products, and support efforts to promote 
a more peaceful world.

Since 1988 we have been helping investors do more by combining innovative 
financial management with investment strategies that consider the 
environmental, social, and governance aspects of potential investments.

Let us help you invest for your future and the future we all share.

Integrating money with values can be prudent, 
    responsible, and highly rewarding 
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A Tailored Approach

At First Affirmative, we take a double bottom line 
approach to serving each of our investor clients. 
Portfolios are positioned to earn competitive financial 
returns while reflecting client priorities for society at 
large. We work to integrate your best interests with the 
common good.

Reflecting Your Values
Portfolio design is based on your age, income, risk 
tolerance, financial goals, and priorities for society at 
large. To the extent possible, your portfolio will reflect 
your personal and ethical values.

Seeking Better Companies
There are no perfect companies. First Affirmative’s 
investment strategies incorporate traditional financial 
analysis as well as in-depth analysis of environmental, 
social, and governance policies and impacts. We work to 
identify and invest in better, more profitable, and more 
responsible corporate citizens.

A Proud Legacy
Our clients generally understand 
that their purchase and 
investment decisions have an 
impact on the quality of life that 
future generations will enjoy. They 
understand that what we leave 
behind is more than money, and 
they care about the cultural and 
economic legacy we are leaving to 
future generations. We offer a way 
to direct the flow of investment 
capital to help catalyze a shift 
toward a truly sustainable future.

Sustainable 

Investment Solutions: 

A comprehensive 

investment process 

that aligns financial 

goals with the 

common good
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Risk Management

Most investors share a common goal—to own an investment portfolio that offers the 
greatest likelihood of achieving or exceeding their investment objectives while managing 
exposure to potential loss.

Risk tends to vary in direct proportion to return potential. The more risk an investor is 
willing to take, the greater the potential returns, and the greater the potential for short-
term loss. Risk management is a process of reducing the likelihood of failure.

Asset Allocation
Our evaluation of academic research 
and fiduciary standards of care 
suggests that a disciplined asset 
allocation strategy is one of the 
more reliable ways to manage risk 
and generate returns. We place 
a heavy emphasis on finding the 
right mix of investment assets—one 
that provides a high probability of 
meeting your needs, without taking 
unnecessary risk.

Diversification
Through diversification, we attempt 
to eliminate as much risk as possible 
for any given range of expected 
returns by combining different asset 
classes, investment styles, and 
managers. Proper diversification 
can effectively smooth the ride by 
reducing overall portfolio volatility.

Smoothing the Ride
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Balancing Risk and Return

Your goals, time frame, and risk 
tolerance will determine the 
proper balance of risk and 
potential return.
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Focusing on 
Companies of the Future

During the past thirty years, the sustainable and 
responsible investment industry has led business across 
three developmental phases.

Phase I called for a “Do No Harm” approach. Investors 
were primarily focused on avoiding companies that 
were environmentally negligent, or that produced 
harmful products like tobacco.

In Phase II, “Doing Well by Doing Good” described 
how many companies worked to reduce costs and 
enhance profits through pollution prevention, waste 
minimization, energy efficiency, and other relatively 
simple business strategies.

Now, in Phase III, sustainable business initiatives are 
encouraging innovation, increasing sales, improving 
customer retention, attracting talent, driving top line 
growth, and offering competitive advantage.

How Healthy Is Your Portfolio?
Our Sustainable Investment 
Solutions™ process tends 
to feature companies of the 
future—those working in 
more sustainable industries, 
whose executive teams have 
demonstrated a commitment 
to accountability and ethical 
practices. We believe this 
may also be another way to 
manage and reduce portfolio 
risk, while supporting 
and profiting from better 
managed companies over 
the longer term.

We help you to invest 

in companies striving 

for transparency, 

accountability, 

sustainability, and 

high ethical standards.
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Sustainable Investment Solutions

First Affirmative designs and manages investment portfolios that align as closely as 
possible with your values and goals, and we work to ensure that those goals are being 
achieved over time. Designing an investment solution to meet your unique needs is a 
multi-stage process:

Getting to Know You
We start with a Confidential Client 
Questionnaire that covers areas such 
as your current portfolio, financial 
comfort zone, risk tolerance, return 
goals, and values criteria. You 
meet with your advisor to complete 
the questionnaire and share any 
other information pertinent to the 
portfolio design process.

Portfolio Asset Allocation
We use the information you provide to develop a proposed investment strategy tailored 
to meet your unique needs. An Investment Policy Statement (IPS) is developed to govern 
the management of your portfolio. Mutual funds, ETFs (Exchange Traded Funds), 
separate account managers, and other types of investments may be included in your 
portfolio, depending upon your situation.

Getting to
Know You

Implementation

Reporting &
Monitoring

Asset
Allocation

Adjustments

Integrating mission, values, and 
        ethics into investment decision making 
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Implementation

After you have approved an asset allocation strategy, 
signed your Investment Policy Statement, and funded 
your account, First Affirmative will manage your account 
with discretion in accordance with your agreed upon 
investment policy.

Reporting and Monitoring
You will have access to account information online 
in real time. In addition, First Affirmative provides 
quarterly consolidated performance reports. You and 
your network advisor monitor the activity in your 
account and meet periodically to discuss your progress, 
and to identify any changes in your situation that might 
warrant changes in your portfolio. Your advisor will 
communicate such changes to us.

Fees

Our fees are transparent and fully disclosed. Fees are 
based on assets under management, so our motivation 
to retain you as a client is aligned with your desire to 
grow your investment portfolio while benefiting from 
ongoing professional investment management services.

Original Portfolio
The portfolio begins with 
the desired allocation.

Stocks Do Well
The profile shifts to a more 
aggressive allocation.

Stocks

Bonds

Rebalancing
The portfolio is returned 
to its original allocation.

There is no reason to 

separate good fortune 

from good will…

First Affirmative 

offers you investment 

solutions designed 

to make money and 

make a difference.
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Who Is First Affirmative

First Affirmative Financial Network, LLC is an independent Registered Investment Advisor 
(SEC File #801-56587).

We offer asset management and consulting services through a nationwide network of 
investment professionals who specialize in serving socially conscious individuals and 
mission-driven institutional investors.

Fiduciary duty is at the 
core of our approach. 
We follow an established 
investment management 
process consistent 
with strict standards of 
fiduciary care.

Through First Affirmative, 
personalized portfolio 
management is available 
to those who wish to own 
and profit from well-
managed, responsible corporate citizens. Generally, our clients:

 Have confidence in the idea that reasonable profit margins are compatible with 
the health and well-being of all company stakeholders—customers, employees, 
communities, stockholders, and the natural environment;

 Support efforts to make companies more transparent and accountable to 
shareowners and society at large;

 Are concerned about fairness, human rights, the quality of our air and water, and 
the health of the global environment; and

 Desire to avoid investments that support violence and armed aggression, political 
unrest, the suppression of minorities, harmful products, or damage to local 
communities.
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More Than Twenty Years 
of Leadership

First Affirmative has been a leader in the sustainable 
and responsible investment industry since 1988. We 
produce the annual SRI in the Rockies Conference—the 
premier annual gathering of socially conscious investors 
and investment professionals in North America.

Clients benefit from our deep experience integrating 
extra-financial criteria into investment decision-
making. We have the experience, resources, and 
commitment to help you achieve your investment goals 
while putting your money to work in ways aimed at 
enhancing the common good. We can help you make 
money and make a difference.

Any investment portfolio that is restricted will perform 

differently than an unrestricted portfolio. Historically, well-

diversified, professionally managed portfolios have at times 

outperformed their peer group average, and at other times 

underperformed. As the future unfolds, it is reasonable to 

expect periods of both outperformance and underperformance.

Past performance is 

never a guarantee 

of future results. All 

investment programs 

entail investment risk. 

The investment securities 

that may be held in a 

portfolio managed by First 

Affirmative are subject 

to fluctuations in market 

value and may be worth 

more or less than the 

original investment when 

redeemed.

Bringing personal 

values and financial 

decision-making 

into alignment is 

a powerful way to 

encourage business 

practices that enhance 

quality of life for all.
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Your Financial Advisor

First Affirmative offers specialized assistance to socially conscious investors through a 
nationwide network of knowledgeable and experienced investment professionals.

Investment Advisor Representatives
Your advisor may be a fee-only Investment Advisor Representative of First Affirmative 
Financial Network. This means that s/he is supervised by First Affirmative and can offer 
all investment services approved by First Affirmative. 

Co-Fiduciary Relationships
Your advisor may be a representative of an 
unaffiliated firm doing business with First 
Affirmative by virtue of a Selling Agreement. 
Under this arrangement, you and your 
advisor hire First Affirmative to manage 
investment assets, and your advisor plays an 
ongoing role as your consultant.

You can expect both First Affirmative 
Investment Advisor Representatives and 
advisors operating in a co-fiduciary 
capacity to monitor the management of 
your portfolio, track progress toward 
your financial goals, and help you make 
adjustments along the way, as necessary.

Referral Arrangements
First Affirmative also accepts referrals. Those who solicit business for us will recommend 
that you retain us to manage your investment account(s); you become our client, and 
we pay them a portion of the fee we collect from you as a referral fee. They cannot offer 
financial planning or investment advice within the scope of the referral agreement, 
though they may offer such advice under a separate agreement directly with you.

Network advisors may offer securities through various broker-dealer firms and may charge 

commissions for certain transactions separate from First Affirmative that are not shared with First 

Affirmative. All fees and commissions charged to clients are clearly disclosed.
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Values and Conduct

You place a great deal of confidence and trust in 
those who offer you financial advice and manage your 
investment assets. First Affirmative and the investment 
professionals we support generally share the following 
values and conduct ourselves accordingly:

Common Good:  We actively embrace the direct 
relationship between financial decision-making and the 
greater good.

Respect:  We nurture and maintain a culture of respect 
in all we do—proactively promoting ethical behavior 
among our professional peers and within our wider 
communities.

Fiduciary Duty:  We place our clients’ interests above 
our own. We acknowledge our fiduciary responsibility, 
adequately explain our compensation structure, and 
disclose potential conflicts of interest. We ensure the 
timely and clear disclosure of relevant information, 
taking care to ensure that it is accurate, complete, 
objective, and understood.

Professional Education:  We work to enhance our 
professional knowledge and competence. We share 
information and ideas; seek, accept, and offer honest 
criticism; acknowledge and correct 
errors; properly credit the contributions 
of others; and refer clients to 
appropriate professionals for issues 
beyond our knowledge and skills.

Privacy and Confidentiality:  We do 
not disclose or share confidential 
information with others, except as 
authorized or when otherwise legally 
obligated to do so. We do not use 
confidential information for personal 
advantage.

Honoring your goals 

and values with 

respect, quality, and 

integrity…

We look forward to 

serving you!
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